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OIT Comments on... 





Presentation of Export Declaration 


Various questions have been raised 
recently regarding the time that export 
declarations should be presented to the 
Collector of Customs. 


The Office of International Trade 
points out that the export declaration 
must be presented to the Collector of 
Customs for authentication prior to 
depositing the merchandise on dock, 
pier, or other place for loading onto 
an exporting carrier in order for 
Customs officers to verify that the 
merchandise may be exported under the 
applicable license. 

Strict compliance with this regula- 
tion is necessary in order to afford 
Customs officers an opportunity to ex- 
amine physically the merchandise to 
make certain that it is in agreement 


with the merchandise described on the 
export declaration. 

At the time of authentication of an 
export declaration, a copy is returned 
to the shipper or forwarding agent for 
presentation to the exporting carrier 
when the merchandise is presented for 
exportation. The @xporting carrier then 
has 4 days in which to prepare his 
manifest, to attach the export declara- 
tions, and to file it with the Collector 
of Customs. 

It is further pointed out that the 
loading of cargo without a declaration 
for such cargo having been authenti- 
cated subjects the shipper and carrier 
to criminal penalties under the Export 
Control Act as well as to administrative 
compliance action for violation of the 
OIT’s export-control regulations. 





National Trade-Mark May Be 
Adopted for Egyptian Goods 


Establishment of a national trade- 
mark to identify products made in 
Egypt has been proposed by the Egyp- 
tian Ministry of Commerce and Indus- 
try. 

A design with the national flag en- 
circled by a ring inscribed with the 
word “Egypt” is proposed. A commit- 
tee including delegates from the Egyp- 
tian Federation of Industries would be 
set up to supervise use of the insignia. 

National trade-mark is defined as any 
drawing or design authorized by the 
Government for the purpose of label- 
ing products made to special specifica- 
tions imposed by the Government and 
compliance with which is supervised by 
the Government. 

Use of the national trade-mark would 
be open to all industrialists who apply 
and meet the specifications. Authoriza- 
tions would be for 1 year and would be 
revocable. 

The object of the project is to pro- 
mote international acceptance of and 
trade in Egyptian goods and to gain 
more fully for Egypt the benefits of par- 
ticipation in world trade——Emb., Cairo, 
Dec. 8, 1952. 


Payments to Nonresidents 
In France Convertible 


All normal and current payments 
made in France to nonresidents who are 
U. S. nationals are convertible into dol- 
lars and transferable to the United 


States without limitations, according to 
the French Embassy in Washington. 

Included in normal and current pay- 
ments are interest and dividends, income 
from profit-sharing certificates of cor- 
porations and partnerships, interests on 
mortgage or any realty incomes, urban 
and rural rents, net operating incomes 
of business concerns, pensions and an- 
nuities deriving from a life insurance 
policy, as well as any other periodical 
return on investment. 


Preliminary Work on Surinam 
Dam Placed with French Firm 


A contract for the preliminary plans 
for the proposed dam at Brokopondo on 
the Surinam River, about 100 kilometers 
south of Paramaribo in Surinam, has 
been signed in Paris by Surinam’s rep- 
resentative at The Hague. The cost of 
the preliminary work is 180,000 Nether- 
lands guilders. 

The dam is part of the 10-year pro- 
gram for the development of Surinam. 








Albuquerque, N. M. 
204 S. 10th St. 
. 


Atlanta 3, Ga. 
86 Forsyth St., N.W. 


Baltimore 2, Md. 
200 E. Lexington St, 


Boston 9, Mass. 
40 Broad St. 


Buffalo 3, N. Y. 
117 Ellicott St. 


Butte, Mont. 
306 Federal Bidg. 


Charleston 4, 8. C. 
_ Area 2 
Sergeant Jasper Bidg. 


Cheyenne, Wyo. 
308 Federal Office 
Bidg. 


Chicago 1, Il. 
221 N. La Salle St, 


Cincinnati 2, Ohio 
105 W. Fourth 8t, 


Cleveland 14, Ohio 
925 Euclid Ave. 


Dallas 2, Tex. 
1114 Commerce St, 


Denver 2, Colo, 
142 New Custom 
House 


Detroit 26, Mich. 
1214 Grisweld St. 


El Paso, Tex: 
310 San Francisco St, 


Hartford 1, Conn. 
135 High St. 


Houston 2, Tex. 
Fed. Land Bank Bidg. 


Jacksonville 1, Fla. 
311 W. Monroe St. 


Kansas City 6, Mo. 
903 McGee &t. 


Los Angeles 15, Calif. 
112 W, 9th St, 


Louisville 2, Ky. 
631 Federal Bidg. 





U. S$. DEPARTMENT OF 
COMMERCE FIELD SERVICE 


Memphis 3, Tenn. 
229 Federal! Bidg. 


Miami 32, Fla. 
36 N.E, First 8t. 


Milwaukee 2, Wis. 
207 E. Michigan 8t. 


Minneapolis 2, Minn. 
607 Marquette Ave. 


Mobile 10, Ala, 
109-13 St. Joseph St. 


New Orleans 12, La. 
333 St. Charles Ave, 


New York 13, N. Y. 
346 Broadway 


Oklahoma City 2, 
Okla 


114 N. Broadway 


Omaha 2, Nebr. 
105 Fed. Office Bldg. 


Philadelphia 7, Pa. 
1015 Chestnut St. 


Phoenix, Ariz. 
311 N. Central Ave, 


Pittsburgh 22, Pa. 
717 Liberty Ave, 


Portiand 4, Oreg. 
520 8.W. Morrison St, 


Providence 3, R. I. 
304 Post Office Annex 


Reno, Nev. 
1479 Wells Ave. 


Richmond, Va. 
400 E, Main St. 


&t, Louis 1, Mo. 
1114 Market St. 


Salt Lake City 1, 
Utah 
109 West 2nd St. 8. 


San Francisco 2, 
Calif. 
870 Market St. 


Savannah, Ga. : 
125-29 Bull St. 


Seattle 4, Wash. 
123 U. 8. Court 
House 


For local telephone number, consult 
U. S. Government section of phone twok. 











Inasmuch as engineers with sufficient 
experience in such construction are not 
available in the Netherlands, the sur- 
veys were placed in the hands of a 
French company that has world-wide 
reputation as a dam constructor, 
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' America declined abruptly to an esti- 





ECONOMIC CONDITIONS ABROAD 





u K.’s Dollar Exports 


United Kingdom exports to North 


mated £24,400,000 in Nevember from 


' the seasonally high October figure of 
_ £28,600,000. 


Shipments to the United States de- 
clined by approximately £2,600,000 as 
compared with those in October, and 
exports to Canada dropped some 
£1,700,000. 

Despite this adverse movement in 
dollar trade, exports to these two coun- 
tries were still £1,200,000 more than the 
monthly average for the third quarter 
of 1952. 


Adverse Trade Balance Grows 


Total British exports and imports 
were provisionally set at £216,100,000 
and £261,800,000 in November, resulting 
in an excess of imports of £45,700,000. 
Britain’s adverse trade balance of £35,- 
700,000 in October was lower than for 
any month since November 1950; the 
balance averaged £61,100,000 per month 
in the third quarter of 1952. 

Exports in November, a month in 
which exports normally show a seasonal 
increase, fell by £11,600,000 from the 
October level while reexports decreased 


by some £3,200,000. However, because 


October contained two more working 
days than November, the daily rate of 
export in November was actually 2 per- 
cent higher than in October. 

At the same time, the rate of decline 
in imports appears to be slowing as im- 
ports fell by only £4,800,000 from the 
October figure and were only slightly 
below the third-quarter monthly aver- 
age. However, the November total was 
£67,000,000 lower than in November 
1951. 

The July import cuts imposed by the 
British Government were expected to 





Mozambique's Power 
Demands Exceed Supply 


A steady increase fn the production 
of electric power in Mozambique oc- 
curred in the 3-year period, 1949-51. 
Losses in transmission’ exceeded 20 
percent in 1949 and 1950, but declined 
to 17.2 percent in 1952. 

Total production in 1949 approxi- 
mated 10,752,000 kw.-hr.; in 1950, 
11,254,739 kw.-hr.; and in 1951, 11,422,- 
716 kw.-hr. The number of customers 
increased from 6,763 in 1949 to 7,795 
at the end of 1951. 

Mozambique’s energy requirements 
are far in excess of existing plant capac- 
ity, and the growth in population and 
the expanding industrialization of the 


country are steadily increasing these 
demands, 
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Argentine Crop Prospects Bright; 
To U.S. Canada Drop Business Continues To Improve 


Agricultural and pastoral conditions in Argentina in November 
continued highly favorable. Harvest prospects for the small grains 
were good to excellent, 7 million tons being forecast for wheat, and 
record or near-record crops for rye, barley, and oats. 

The Argentine Trade Promotion Institute (IAPI) offered new- 


crop rye, barley, and oats to exporters 
for early 1953 shipment at prices which 
varied according to foreign currency 


and destination. Lowest prices were 
fixed for U. S. dollar payment. 

Agricultural cooperatives were given 
a preferred commission basis in buying 
grain for IAPI’s account. Government 
officials reiterated that the Govern- 
ment desired to shift gradually all grain 
handling from IAPI to cooperatives. 

Corfi planting was finished, and the 
total area was estimated privately near 
3 million hectares. Although less than 
the Government’s objective of 3.5 mil- 
lion, this is a substantial.increase over 
the 2.5 million in the preceding season. 

Cotton planting was retarded by 
heavy rains and the area may be some- 
what below the record of 555,000 hec- 
tares in 1951. . 


Wool Market Active 


To encourage utilization of abundant 
pasture growth, the National Meat In- 
stitute promulgated several measures 
limiting slaughter of lightweight cattle. 
Holding back of cattle was motivated 





limit receipts of £3,500,000,000 in 1952. 
British purchases of foreign goods in 
1951 were valued at £3,914,000,000 and 
for the first 11 months of 1952 at 
£3,218,000,000. 

Imports, which averaged £262,600,000 
during the third quarter of the year 
and £264,200,000 in October and No- 
vember, would ‘have had to total not 
more than £282,000,000 in December to 


keep within the import limits set by the 
Government. 
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also by absence of an export market 
until conclusion of the long-delayed 
Anglo-Argentine trade negotiations, and 
by a noticeable decline in local demand 
because of high prices. Dairy produc- 
tion made large seasonal gains and ex- 
portable stocks accumulated for cheese, 
butter, and casein. 

The wool market was active—sales 
were large and export movement was 
heavy. The upward surge in wool ex- 
ports since last August has been a 
principal factor in limiting Argentina’s 
Hide sales were 
large in November and stocks fell to 
the lowest level in many months. Final 
results on 1952 sugar production were 
reported at approximately 560,000 tons, 
insufficient to maintain domestic con- 
sumption at the 1951 rate. 

An agricultural and livestock census 
was taken on November 11 to furnish 
data needed in-economic planning. Par- 
ticular emphasis was given to livestock 
numbers for which estimates vary. 
greatly. 


Business Better but Uneven 


The over-all improvement in ¢om- 
mercial activities in October continued 
through November, but the situation 
was spotty. Business in the interior of 
the country, where credit seemed easier, 
was much better than in the indystrial 
areas. 

Sales leaders for the month were 
equipment and supply items needed by 
farmers, on which volume in some cases 
was larger than for the like period in 
1951. Sales of heavy industry supplies, 
on the other hand, were unusually slow. 

Manufacturers of sulfuric acid re-- 
ported that for the first time in their 
history they were unable to sell all 
their production and were forced to re- 
duce output. Lead mining and smelt- 
ing sank to a new low for the year and 
the country’s largest smelter ceased op- 
erations entirely. Renewed activity in 
this field was expected after the first 
of the year, when an upturn in building 
construction was anticipated and stocks 
of reclaimed and imported lead would 
have been consumed. 

Argentina’s unfavorable oversea trade 
position, which was so pronounced ear- 
lier in the year, continued to improve 
in the month under review as a result 
of increased earnings from wool ex- 


(Continued on Page 16) 
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ECONOMIC CONDITIONS ABROAD 





Haiti's Business and Agriculture 


Continued Dull in Third Quarter 


Business and agriculture in Haiti continued to lag in the third quar- 
ter of 1952. A feeling of uncertainty and pessimism prevailed because 
of the delay in the settlement of fhe Societe Haitiano-Americaine de 
Developpement Agricole (SHADA) and other problems. 

As the financial condition of SHADA became more difficult, a com- 


mittee headed by the Haitian Minister 
of Finance was appointed to negotiate 
with the U. S. Export-Import Bank for 
relief from the burden of the SHADA 
obligations and for the Haitian Govern- 
ment to assume actual control of 
SHADA. While these negotiations were 
in progress, the SHADA management 
announced that it would not be able to 
operate after September 30. 


A loan obtained from the Banque 
Nationale de la Republique d’Haiti, how- 
ever, as well as postponement of the 
interest payment due the Export-Im- 
port Bank on September 15, permitted 
SHADA to continue to operate through- 
out the third quarter, although at a re- 
duced level. 


Export Values Decline 


Third-quarter exports totaled 38,101,- 
919 gourdes (5 gourdes—US$1), a heavy 
decline of 26,652,976 gourdes, or 41 per- 
cent, from the second quarter’s total of 
64,754,895 gourdes, and 2,450,982 
gourdes lower than the 40,552,901 
gourdes in the comparable period of 
1951. The decline was largely the result 
of a sharp decrease in the value of 
Haiti’s leading export, coffee, as the 
marketing season ended. Coffee ex- 
ports amounted to 21,500,000 gourdes 
in the quarter under review as against 
31,700,000 gourdes in the second quarter. 

The United States purchased 50 per- 
cent of Haiti’s exports in the period 
undergreview; Belgium, 30 percent; and 
Western Europe and Latin America, the 
remaining 20 percent. The United States 
supplied 67 percent of Haitian import 
values; the British Empire, 11 percent; 
the Netherlands, 7 percent; and Bel- 
gium, 4 percent. The remaining 11 per- 
cent came.from Western Europe. 

Haiti had a favorable merchandise 
and trade balance in the first 9 months 
of 1952; exports exceeded imports by 
2,791,345 gourdes. The total export value 
in that period amounted to 203,016,801 
gourdes and the import valu®@, 200,225,- 
456 gourdes. 


Agricultural-Outlook Poor 


The agricultural situation was far 
from satisfactory in the third quarter. 
The sisal market continued weak, 
banana exports were at a low level with 
no immediate prospect of an increase, 
and the forecast of the 1952-53 coffee 
crop was estimated to be almost one- 
third less than the preceding crop. 

The price of sisal continued to de- 
cline because of the weak demand for 
this fiber in the world market until 
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there were offers as low as 9 cents per 
pound f.o.b. Haiti for grade A, although 
at the end of September sales were re- 
ported at 10% cents. In addition, Stand- 
ard Fruit was closing out its banana 
operations in Haiti. 


National Budget Approved 


The National Legislature approved 
the budget of 138,909,433 gourdes for 
the fiscal year which began October 1, 
1952, before its session closed on Sep- 
tember 20. It was estimated that, Gov- 
ernment revenue for the fiscal period 
would reach 138,956,000 gourdes. Cus- 
toms receipts, expected to be the main 
source of income probably will amount 
to 100,000,000 gourdes, or almost 75 
percent of the total estimated income. 

As of September 30, 1952, the total 
gross public debt “ was 28,289,167 
gourdes, whereas the net debt was 
39,732,802 gourdes by reason of a deficit 
of 11,443,635 gourdes in the Govern- 
ment’s general funds. The gross debt 
at the end of the third quarter showed 
a decline of almost 7,000,000 gourdes 
from the 35,017,517 gourdes debt out- 
standing as of September 30, 1951, and 
was lower by more than 1,000,000 
gourdes than the gross debt of 29,539,- 
167 gourdes on June 30, 1952. 

The gross debt for the third quarter 
consisted of only two items, namely, the 
Government’s 50-percent reserve of 
4,122,500 gourdes, which is required by 
law to be maintained against the fidu- 
ciary money in national circulation 
amounting to 8,245,000 gourdes, and the 
5S-percent internal loan to mature in 
1957 which had been reduced to 24,166,- 
667 gourdes. 


Public spending exceeded Government 
income by 12,000,000 gourdes in the 
third quarter, when expenditures were 
4,500,000 gourdes higher than public 
outlay in the second quarter of 1952. 

Legislative authorization was ‘given 
by the law of September 26, 1952, to 
the Executive branch of the Govern- 
ment to negotiate Haitian membership 
in the International Monetary Fund 
and the International Bank for Recon- 
struction and Development, in each of 
which Haiti’s quota is to be $2,000,000. 

Public Works Accelerated 

Public works programs were being 
pushed by the Haitian Government to 
take up some of the slackness in em- 


ployment, when unemployment reached 
(Continued on Page 11) 


Study Made of Power 
Situation in Chile 


The growing scarcity of electric en- 
ergy in the central zone of Chile, which 
includes the cities of Santiago and Val- 
paraiso and surrounding territory, is 
causing much concern, especially among 
manufacturers, 


The Society for Industrial Develop- 
ment, composed of manufacturers 
throughout the country, recently called 
a special meeting to discuss the shortage 
and to see how the situation could be 
relieved before next winter. 


According to the Chilean press, the 
technical commission of the Society ap- 
pointed to study the problem found that 


there is a 7-percent annual increase in 
consumption of electric energy, and un- 
doubtedly greater power shortages will 
occur during 1953 and 1954 unless some 
definite action is taken immediately. 


The commission calculated that dur- 
ing 1952 the following losses would occur 
because of the lack of sufficient power: 
industry, 1,030,000,000 pesos; commerce, 
20,000,000 pesos; individuals, 50,000,000 
pesos; and public services, 94,000,000 
pesos; thus making a total loss of 
1,194,000,000 pesos. At the current free 
rate of exchange this amount would be 
equivalent to about US$10,000,000, re- 
portedly more than sufficient to cover 
the cost of construction of a 60,000-kilo- 
watt station, which would be large 
enough to meet the shortages that will 
occur during the next 2 years. 


The commission took into considera- 
tion electric energy to be produced by 
ENDESA’s new hydroelectric plant at 
Los Cipreses which is scheduled to be 
in operation about the middle of latter 
part of 1954. However, to utilize this 
source of power, the Compania Chilena 
de Electricidad must spend for new 
equipment around US$3,000,000 and for 
labor costs about 300,000,000 pesos. This 
represents power lines, substations, and 
circuit breakers necessary to utilize and 
distribute power from Los Cipreses, 





Denmark's Bond Issue 
To Bear 412% Interest 


The Danish Government is now 
offering a new 45-year bond issue 
of unlimited amount, bearing a 
4% percent interest rate on par 
value. The bonds are to be sold to 
the public through the National 
Bank of Denmark, at market 
prices. As this price is expected 
to be about 83 percent of par, ac- 
tual yield will be about 6 percent. 
—Emb., Copenhagen, 
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CONTROLS ON INTERNATIONAL TRADE 


— 





Denmark Adds Commodities 
To Regional Free List 


A number of commodities have been 
added to the Danish regional free list, 
by an order of the Board of Goods Sup- 
ply dated December 19, 1952. 

The items added include salt codfish, 
spices, raw sponges, fur skins, cast iron 
pipe and fittings, tin plate, water 
meters, silver, cameras, watches, spec- 
tacle frames, electric meters, and in- 
dustrial diamonds, 


Goods on the regional free list can 
be imported from member countries of 
the Organization for European Eco- 
nomic Cooperation (OEEC) without im- 
port license, 





Pakistan's Import Credit 
Restrictions Are Eased 


Letters of credit opened for import 
of goods into Pakistan will now require 
marginal deposits of at least 25 per- 
cent of the value of the goods, as com- 
pared with the 50 percent margin for- 
merly required, the State Bank of 
Pakistan announced on November 27, 


The earlier regulation also required 


‘a 75 percent deposit against imports 


under open general license, but suspen- 
sion of the open general license sys- 
tem for imports earlier in November 
acted automatically to nulllify this re- 
quirement. 





Brazil Gives Approval To 
Torquay Protocol to GATT 


The Torquay protocol to the General 
Agreement on Tariffs and Trade, which 
was approved by the Brazilian Chamber 
of Deputies on October 10, was ap- 
proved by the Senate on December 8, 
as legislative decree No. 93 of 1952. 


(Approval of the Annecy protocol by 
the Brazilian Congress was announced 
in Foreign Commerce Weekly, Feb. 4, 
1952, p. 10.) 





Switzerland Relaxes Export 
Controls on Many Products 


A large number of paper, textile, and 
chemical products may now be exported 
from Switzerland without export li- 
cense, by ordinance No. 5 of December 
8, 1952, effective on December 15. 


An annex to the ordinance lists all 
items remaining subject to export li- 
cense, 

All goods imported under import cer- 
tificates continue to require export li- 
Censes regardless of the changes an- 
nounced, 


The relaxation of controls was made 


_ possible by an improvement in the sup- 


ply position, the Swiss Federal Depart- 
Ment of Public Economy announced. 
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Egyptian Ports May Be Made Free Zones 


A new Egyptian decree-law provides 
that the Minister of Finance may estab- 
lish a public or a private free zone. Au- 
thorized operations will be warehousing; 
sorting, cleaning, mixing, and repacking 
merchandise; assembling automobiles 
and trucks; and providing free-zone 
facilities for other industries. 

Other provisions of the law include: 

@ Export duties are payable upon any 
materials used in locally produced 
goods and subject to such duties at the 
time the goods are exported from the 
free zone. 

@ Similarly, import duties are pay- 
able upon any materials used in locally 
made goods for local consumption and 
subject to such duties. 

@ The free zones will be under super- 
vision of the Customs Administration. 

@ Persons and firms operating in the 
zones will be exempt from the full ef- 


fects of article 5 of Companies Law No. 
138 of 1947, which specifies that the 
number of Egyptians employed shall 
not be less than 75 percent of the total 
number of employees and that their 
salaries shall not be less than 65 per- 
cent of total salaries. The Egyptian 
staff may now be limited to 70 percent 
of total personnel and their salaries to 
50 percent of total salaries. 

@ The Minister of Finance may ex- 
empt for a time persons and firms op- 
erating in the zones from payment of 
taxes on income from profits and im- 
movable property insofar as the opera- 
tions are concerned with sales abroad.— 
Emb., Cairo. 

(The full text of the new law may be 
obtained on loan from the Near East 
and African Division, Office of Inter- 
national Trade, Department of Com- 
merce, Washington 25, D. C.) 





BRAZIL 


Applications for Austrian Goods 


The Export-Import Department of the 
Bank of Brazil will now accept applica- 
tions for import licenses or exchange 
quotas for import of specified commodi- 
ties from Austria, in accordance with 
the trade agreement concluded between 
Brazil and that country on May 12, 
1950, by notice No. 295 of November 25. 


New lists of commodities to be ex- 
changed between the countries were 
appended to the agreement on October 
20, 1952. The list of imports from Aus- 
tria contains 70 items, including iron 
and steel products, cellulose, scientific 
instruments, and Diesel motors.—Emb., 
Rio de Janeiro. 


Complete lists of the commodities are 
available for consultation in the Amer- 
ican Republics Division, Office of Inter- 
national Trade, Department of Com- 
merce, Washington. 


(Announcement of the trade agree- 
ment appeared in Foreign Commerce 
Weekly, May 29, 1950, p. 11.) 


CANADA 
New Cut-Flower Imports Valued 


Imports of cut flowers into Canada 
from the United States in the period 
January 1-April 30, 1953, will be valued 
in accordance with the following sched- 
ule established by the Canadian De- 
partment of National Revenue. 


Carnations, $10.30 per 100. 
Mums, $4.20 per doz. 
Pompons, $1.36 per bunch (12 oz.) 
Gladiolus, $1.50 per doz. 
Snapdragons, $1.54 per doz, 
Stocks, $1.51 per doz. 
Gardenias, $3.46 per doz. 
Camellias, $5.33 per doz. 
Daffodils, $0.76 per doz. 
Tulips, $1.21 per doz. 

Iris, $1.25 per doz. 





Lilies, Easter, $23.80 per 100. 

Roses Nos. 1 and 2, stems 12 inches long 
and under, $9.26 per 100. 

Roses, Extra or Fancy, stems over 12 inches 
and under 21 inches in length, $14.79 per 100. 

Roses, Special, stems 21 inches long and 
over, $20.68 per 100. 

Cut flowers of all kinds are of a class 
or kind produced in Canada, and im- 
ports during the period indicated at 
values lower than those listed are likely 
to be held subject to dumping duty. 


To facilitate entry. at Customs ex- 
porters should invoice and pack roses 
in accordance with the grades and 
stem lengths indicated. 


Wholesalers are entitled to a 15-per- 
cent discount from the values here 
listed. A wholesaler is defined as one 
who sells at least 50 percent of his 
flowers to independent retail florists. 


Values for imports on and after May 
1, 1953, will be announced before that 
date. - 


(Values for cut-flower imports in the 
preceding quarter year were announced 
in Foreign Commerce Weekly, Sept. 8, 
1952, p. 13.) 


DOMINICAN REPUBLIC 


Fertilizer Import Licensing 


All fertilizer imported into the Do- 
minican Republic for agricultural pur- 
poses now will require import licenses 
from the Dominican Department of 
Commerce, by decree No. 8693 promul- 
gated on November 29, 1952. 


The new decree specifies in detail the 
administrative procedures required to 
obtain an import license and exempts 
packaged fertilizers for use in garden- 
ing, horticulture, or small-scale experi- 
ments from the requirement of a chemi- 
cal analysis if one of the filled contain- 
ers with the formula indicated on the 


(Continued on Page 7) 
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WORLD TRADE LEADS 





Indian Firm Invites 
U. §. Participation 


An Indian firm, Cherian & Co., Ltd., 
managing agents of the Malabar Bricks, 
Ltd., seeks U. S. capital and assistance 
in obtaining the required machinery to 
manufacture sand-lime bricks. The firm 
intends to employ the silos process in 
manufacturing the bricks, and _ the 
machinery to be purchased is for this 
purpose. 

Further information -concerning this 
proposal, including a copy of the test 
report and draft prospectus, may be 
obtained on loan from the Commercial 
Intelligence Division, U. S. Department 
of Commerce, Washington 25, D. C. 

Further information may be obtained 
from Cherian & Co., Ltd., Chingavanam, 
Kottayam, Travancore-Cochin State, 
South India. 





Egypt Invites Bids on 


New Power Station 


The Egyptian Ministry of Public 
Works invites bids until February 24, 
1953, for the supply and erection of one 
Diesel generating station to be con- 
structed near Qaha, Calubia Province, 
Lower Egypt. 

Offers should be sent direct to the 
Director General, Mechanical and Elec- 
trical Department, Ministry of Public 
Works, Cairo, Egypt. 


One set of bidding documents, in- 
cluding conditions of tender and specifi- 
cations, is available for review purposes 
on loan from the Commercial Intel- 
ligence Division, U. S. Department of 
Commerce, Washington 25, D. C. 


“Ceylon Wishes To Buy 
White Cotton Vests 


The Ceylon Ministry of Finance in- 
vites bids until February 10, 1953, for 
the supply and delivery of white cotton 
vests in two styles: (1) with round 
neck and sleeves and (2) without 
sleeves. The following sizes and quan- 
tities apply to both styles: Sizes 28 and 
30, 2,500 each; size 32, 8,000; sizes 34 
and 36, 7,500 each; size 38, 2,000. 

A copy of the tender form and speci- 
fications is available for review purposes 
on loan from the Commercial Intel- 
ligence Division, U. S. Department of 
Commerce, Washington 25, D. C. For 
bidding purposes, these documents may 
be obtained from the Ceylon Embassy, 
2148 Wyoming Avenue NW., Washing- 
ton, D. C, 

Offers c. and f. and c.i.f., Colombo, 
must be submitted direct to the Chair- 
man, Tender Board, Ministry of Fi- 
nance, P.O. Box 500, Colombo, Ceylon. 


& 





Ceylon To Buy New Clofhing 
For Police Department 


Bids are invited until March 4, 1953, 
by the Ceylon Ministry of Defense and 
External Affairs, for the supply of 
clothing required by the Police Depart- 
ment. 

Specifically, quotations are desired on 
750 constables’ overcoats of dark blue 
melton cloth; 300 gray flannel shirts 
with collars; 3,000 khaki raincoats with 
shoulder straps and duty loops on left 
sleeve, and with belt and two pockets; 
and 15,000 pairs of blue woolen 
stockings. 

A copy of the tender form and specifi- 
cations is available for review purposes 
on loan from the Commercial Intel- 
ligence Division, U. S. Department of 
Commerce, Washington 25, D..C. For 
bidding purposes, copies of these docu- 
ments may be obtained from the Ceylon 
Embassy, 2148 Wyoming Avenue NW., 
Washington, D. C. 

Offers, c. and f. and c.i.f., Colombo, 
should be submitted direct to the Chair- 
man, Tender Board, Ministry of Defense 
and External Affairs, Senate Building, 
Colombo, Ceylon. 





COCOA BEAN production in Trini- 
dad in the 1952-53 season is estimated 
at 18,000,000 to 20,000,000 pounds. Ac- 
cording to revised figures the 1951-52 
output totaled 15,000,000 pounds and 
the 1950-51 production amounted to 
18,500,000 pounds. 








West Indies Yearbook, 
1952, Available 


The 1952 edition of The Year 
Book of the West Indies and 
Countries of the Caribbean was 
issued recently by Thomas Skin- 
ner & Co., Ltd. (Publishers), of 
London, England. 

The Year Book, designed to 
serve as a standard reference cov- 
ering the Caribbean area, dis- 
cusses in separate sections the 
economic, commercial, social, 
geographical, and historical as- 
pects of the British West Indies 
and other British colonies, as well 
as non-British territories in the 
area, and the Latin American Re- 
publics on the mainland of Central 
and South America which border 
on the Caribbean Sea. 

A copy of the Year Book is 
available for consultation in the 
Commercia] Intelligence Division, 
U. S. Department of Commerce, 
Washington, D. C. 

Copies may be purchased for 
$7.50 from the publisher’s U. S. 
office at 111 Broadway, New York 
6, N. Y. 











IMPORT 
OPPORTUNITIES 








Supplementary information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intelli- 
gence Division, U. S. Department 
- > armranins Washington 25, 


Brushes: 


Germany—Sonntag & Schubert OHG 
(manufacturer), 4 Lehenstrasse, 
Fuerth-Burgfarrnbach, Bavaria, offers 
to export direct or through agent all 
kinds of head and body massage 
brushes. Catalog and price list avail- 
able.* 


Handicraft: 


Germany—Export Service Handwerk 
G.m.b.H. (export merchant), 27 Ehren- 
bergstrasse, Berlin-Dahlem (West Ber- 
lin), offers to export direct or through 
agent chandeliers, in any style desired, 
such as old English, Baroque, Renais- 
sance, and Louis XIV. 


Horns, Hoofs, and Hair: 


Egypt—Ismail Hosny (export mer- 
chant), 5 Sharia Kasr el Nil St., Cairo, 
offers to export direct or through agent 
animal hair (camel, goat, buffalo), 
horns, and hoofs. 


Motor Parts: 

France—Etablissements Nicot (man- 
ufacturer), 151, Rue de Rome, Paris, 
offers to export direct or through agent 
special spark plugs G.N., with a dual 
crown of sparks which reportedly as- 
sure more power as well as economy, 


Musical Instruments: 

Germany—Export Service Handwerk 
G.m.b.H. (export merchant), 27 Ehren- 
bergstrasse, Berlin-Dahlem (West Ber- 
lin), offers to export direct or through 
agent brass instruments, such as French 
horns, double horns, jazz trumpets, and 
jazz trombones. 


Nursery Stock: ; 

France—Pepinieres Servel (grower), 
Saint-Hippelyte-du-Fort (Gard), offers 
to export direct or through agent grape- 
vine cuttings and nursery stock. Qual- 
ity inspection by a French Government 
agency. 


Paper: 

Norway — Ths. P. Fearnley (export 
merchant), 21 Dronningensgate, Oslo, 
offers to export direct the following 
types of paper: (1) Unbleached MF. 
greaseproof paper in weights from 30 
grams up to 80 grams per square meter, 
delivered in reels and sheets, specifica- 
tions to suit machine width of 120 
inches, 50 tons immediately available, 
up to 250 tons available per month; (2) 
M.F. pure bleached greaseproof paper 
in weights from 30 grams up to 80 
grams per square meter, delivered in 
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reels and sheets, specifications to suit 
a machine width of 100 inches, 200 tons 
available per month. Samples of paper 
and price information available.* 

Precision Instruments: 

Germany—G. Alfred Martin (export 
merchant), 29 Langereihe, Hamburg, 
offers to export direct or through agent 
high-quality precision tools, slide rules, 
micrometers, and measuring instru- 
ments. 

Textiles: 

Italy—Manifattura I.S.A. s.r.l. (man- 
ufacturer), Via Ponzella 16/b, Busto 
Arsizio (Varese), offers to export direct 
or through agent(s) hand-printed up- 
holstery fabrics. Samples of fabrics 
available.* 

Tools: 

Italy—Fratelli Amos S.p.A. (whole- 
saler and export merchant), Via S. An- 
tonio 20, Milan, offers to export direct 
or through agent metal- and wood- 


working tools. [Illustrated catalog (in 
Italian) available.* 





EXPORT 
OPPORTUNITIES 











Machinery: 

Japan — Kyokuto Boeki Kaisha, Ltd. 
(Far East Mercantile Co., Ltd.), (im- 
porter, exporter, commission merchant, 
agent), No. 696 Marunouchi Blidg., 
Tokyo, wishes to purchase direct from 


a manufacturer the following machin- 


(1) Penicillin powder filling machine, 
vacuum-feeding 50 mg. to 2,000 mg. of 
penicillin crystal powder into a jar with 
%-inch orifice; 

(2) Bottle and circular wrapping ma- 
chine which folds large circular 7” x 10” 
to the given size suitable for cartons 
13/16” x 1 3/16” x 2 1/8”, and inserts 
the jar and folded circular in one proc- 
ess, delivering complete package. 

Equipment is to be purchased for a 
penicillin manufacturer in Japan who 
Wishes to improve his present packag- 
ing methods. Firm is interested in 


receiving quotations, catalogs, and spe- 
cifications. 





AGENCY 
OPPORTUNITIES 








Air-Conditioning Equipment: 

Columbia—Blanco & Roca, Ltda. (im- 
porter, retailer, agent), Carrera 43 No. 
40-03, (Air mail: Apartado Aereo No. 
19), Barranquilla, wishes to act as agent 
for American manufacturer of air-con- 
ditioning units. 

Belts: 

Italy—Mario Pavesi (agent and 
dealer), 18 Corso Galileo Ferraris, 
Turin, wishes to obtain agency for belts 
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for automotive vehicles and industrial 
purposes. - 

Butchers’ Equipment and Supplies: 

France — Etablissements “Asmo” 
(manufacturer, wholesaler, commission 
merchant, sales agent), 119-121 Cours 
de la Marne, Bordeaux, Gironde, wishes 
to obtain agency for machinery, equip- 
ment, and supplies, including plastic 
containers and packing cases, for use 
in the butchers’ trade. 

Clothing and Accessories: 

British West Indies—Grell & Co., Ltd. 
(manufacturer’s agent), 5a Chacon 
Street, Port of Spain, Trinidad, wishes 
to obtain agency for ladies apparel, such 
as ready-made blouses and skirts, lin- 
gerie, fancy knitted cotton sweaters, 
pullovers and jerseys, scarfs, belts, 
novelties, brooches, handkerchiefs, plas- 
tic handbags, purses, wallets, and belts; 
also, men’s wear, such as cotton knitted 
“T” shirts in fancy designs, sports 
pants, neckties, ready-made suits, belts, 
tie clips, and other accessories. 

Electrical Equipment: 

Colombia—Blanco & Roca, Ltda. (im- 
porter, retailer, agent), Carrera 43 No. 
40-03 (Air mail: Apartado Aereo No. 
19), Barranquilla, wishes to act as ex- 
clusive distributor for American manu- 
facturer of home electric appliances 
and radios. 

Machinery: 

France — Etablissements “Asmo” 
(manufacturer, wholesaler, commission 
merchant, sales agent), 119-121 Cours 
de la Marne, Bordeaux, Gironde, wishes 
to obtain agency for commercial and 
household washing machines, and dish- 
washing machines, as well as equip- 
ment for hotels and restaurants. 

Novelties: 

British West Indies—Grell & Co., Ltd. 
(manufacturer’s agent), 5a Chacon 
Street, Port of Spain, Trinidad, wishes 
to act as agent for all kinds of novel- 
ties. 

Plastic Products: 

British West Indies—Grell & Co., Ltd. 
(manufacturer’s agent), 5a Chacon 
Street, Port of Spain, Trinidad, wishes 
to obtain agency for plastic products, 
including sheetings and table cloths, 
printed and fancy, on rollers or ends. 

Refrigeration Equipment: 

Colombia—Blanco & Roca, Ltda. (im- 
porter, retailer, agent), Carrera 43 No. 
40-03 (Air mail: Apartado Aereo No. 
19), Barranquilla, wishes to act as 
agent for American manufacturer of 
refrigeration units. 





FOREIGN 
VISITORS 











Germany—K laus Cryns and Max 
Kamp, representing Cryns & Kamp, 16 
Hermannstrasse, Remscheid-Lennep, 
are interested in visiting department 
stores and importers of tools. They 
were scheduled to arrive January 6, 
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via New York City, for a visit of 2 
months. U. S. address: c/o E. Miiten- 
berg Inc., 42 Great Jones Street, New 
York 12, N. Y. Itinerary: Chicago, New 
Orleans, Los Angeles, and New York. 

Union of South Africa—Phillip 
Frame, representing The Frame Group 
of Industrial Companies, c/o Consoli- 
dated Textile Mills, Ltd., Jacobs, Natal, 
is interested in purchasing textile ma- 
chinery, and desires technical informa- 
tion with regard to the textile industry. 
He was scheduled to arrive January 5, 
via New York City, for a month’s visit. 
U. S. address: Dorset. Hotel, 30 West 
54th Street, New York, N. Y. Itinerary: 
New York, Charlotte and Greensboro 
(N.C.), Washington, D. C., and Cin- 
cinnati. 


World Trade Directory Report being 
prepared. 


CONTROLS ° 


(Continued from Page 5) 
label is forwarded by the Dominican 
Customs to the Department of Agricul- 
ture. 

Import licenses will be granted with- 
out charge for packaged-fertilizer ship- 
ments whose total net weight does not 
exceed 20 pounds. Samples of fertilizers 
not in containers and not exceeding 3 
pounds net may be imported without 
formalities. 

Decree No. 8693 annuls and replaces 
decree No. 8372 of July 5, 1952, an- 
nounced in Foreign Commerce Weekly, 
November 10, 1952, page 8. 


MADAGASCAR 
Coffee Export Duty Increased 


The Madagascan export duty on green 
coffee and roasted coffee, ground or not, 
has been increased from 5 to 7 percent 
ad valorem, by an order of November 
18, 1952, published in the Journal Offi- 
ciel of November 22 and effective on 
December 1, 


Export Duty Reductions 


The Madagascan export duty on 
maguey fiber and sisal twine and cord- 
age has been reduced from 5 to 2 per- 
cent ad valorem, by an order of Decem- 
ber 3, 1952, published in the Journal 
Officiel of December 6. 


MEXICO 
Subsidy for Tomato Exporters 


A subsidy equivalent to 75 percent of 
the applicable specific export duty has 
been granted certain associations of 
Mexican tomato exporters, by a resolu- 
tion effective from November 15, 1952, 
to June 30, 1953. 

The export tariff fraction affected is 
No. 21-44, on which the specific duty is 
0.12 peso per gross kilogram.—Diario 
Oficial, Dec, 13, 1952, 
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WORLD TRADE PUBLICATIONS 





Business Information Service Releases 


The following new releases, published 
by the Office of International Trade, are 
available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Where a price is indicated, 
remittance should accompany the order. 

The business Information Service is 
also available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by OIT, is $5 a year 
to domestic subscribers and $6.25. to 
foreign. 

The Alaska Highway. November 1952. 
World Trade Series No. 325. 11 pp. 15 
cents. 

Sending Gift Packages to Japan. Re- 
vised November 1952. World Trade 
Series, No. 326. 3 pp. Free. 

Application of the Import Tariff 
System of Cyprus. October 1952. World 
Trade Series No. 327. 2 pp. Free. 

Application of Import Tariff System 
of Taiwan (Formosa). November 1952. 


.. World Trade Series No. 328. 2 pp. Free. 


Application of Import Tariff System 
of Afghanistan. November 1952. World 
Trade Series No. 329. 2 pp. Free. 

Application of Import Tariff System 
of Ceylon. November 1952. World Trade 
Series No. 330. 2 pp. Free. 

Income Taxation in the United King- 
dom. November 1952. World Trade 
Series No. 331. 6 pp. 10 cents. 

Costa Rica—Application of Import 
Tariff System. November 1952. World 


Trade Series No. 332. 2 pp. Free. 
Application of. the Import Tariff 
System of Burma. November 1952. 
World Trade Series No. 333. 2 pp. Free. 
Guatemala—Application of Import 
Tariff System. December 1952. World 
Trade Series No. 334. 3 pp. Free. 


Sending Gift Packages to Switzerland. 
December 1952. World Trade Series No. 
335. 3 pp. Free. . 

Pakistan—Suspension of Open Gen- 
eral License System. December 1952. 
World Trade Series No. 336. 1 p. 5 cents. 

Union of South Africa—Survey of 
Manufacturing Industry. December 1952. 
World Trade Series No. 337. 31 pp. 
35 cents. 

Sending Gift Packages to Germany 
(Revised). December 1952. World Trade 
Series No. 338. 4 pp. Free. 

Sources of Information on the United 
States Market. December 1952. World 
Trade Series No. 339. 20 pp. 20 cents. 

Monthly Sterling-Dollar Trade Re- 
view, October 1952. December 1952. 
World Trade Series No. 340. 8 pp. 10 
cents. 

Colombia—Qew Customs Board and 
Regulations. December 1952. World 
Trade Series No. 341. 4 pp. 5 cents. 

Total United States Export and Im- 
port Trade, January-August 1952. Oc- 
tober 1952. International Trade Statis- 
tics Series. 10 pp. 10 cents. 

United States Trade with Southern, 
Southeastern and Eastern Asia, Janu- 





Markets After the Defense Ex- 
pansion, a report designed to inform 
the business community _on factors 
likely to affect the level of civilian 
demand after the present defense 
program has reached its peak, has 
just been released by the Department 
of Commerce. 


The character of the WNation’s 
markets is analyzed in eight’ chap- 
ters on the basis of an evaluation of 
present economic® factors and pro- 
grams. These chapters include dis- 
cussion of the economy in transition 
since the war, the Nation’s growth, 
the outlook for Government purchas- 
ing, business intentions to invest, 
consumer market and foreign trade 
prospects, and the problem of busi- 
ness fluctuations. 


Chapter 9 presents a measure of 
the Nation’s markets for goods and 
services for 1955, a year chosen as 
“within the range of a time period 
encompassed by businessmen in their 
thinking ahead.” The report points 
out that the pattern is not to be 





New Report Appraising Business Prospects 
Issued by Department of Commerce 


considered as being “precisely at- 
tached to the particular year indi- 
cated but rather as being associated 
with a period within that time.” As 
much of the value of the report 
depends on its success in encourag- 
ing a continuing analysis by business, 
chapter 10 is devoted to the subject 
of market analysis by business. 

This 90-page report was prepared 
by economists in the Department’s 
Office of Business Economics, assist- 
ed in an advisory capacity by private 
industry experts, the Committee for 
Economic Development, and with 
help from the Departments of De- 
fense and the Treasury, the Bureau 
of the Budget, and the Securities 
and Exchange Commission. The as- 
sumptions and projections contained 
in the report are the sole responsibil- 
ity of the Department of Commerce. 

The report may be purchased for 
55 cents from the Government Print- 
ing Office, Washington 25, D. C., or 
Field Offices of the Department of 
Commerce. 








New Handbook Issued on 
Latin American Studies 


This 1952 volume, Handbook of Latin 
American Studies: 1949, is the latest 
annual publication in a series issued by 
the Hispanic Foundation of the Library 
of Congress. 


Each annual volume contains refer. 
ences to a year’s published works which 
were selected, and suggested for inclu- 
sion, by contributing editors who are 
leading scholars in the fields covered, 
The present volume, as well as other 
recent annual issues, includes sections 
in such fields as economics, government, 
history, international relations, and 
labor and social welfare. 

The 1952 volume, No. 15 of the series, 
was edited by Francisco Aguilera of the 
Hispanic Foundation. It may be ob- 
tained from the University of Florida 
Press, Gainesville, Fla. The price is $7, 

Nos. 9-13 of the series may be ob- 
tained from the Harvard University 
Press, Cambridge, Mass., and No. 14 
from the University of Florida Press, 
Nos. 1-8 are out of print. 





ary-June 1951 and 1952 and Quarterly 
July 1951-June 1952. November 1952, 
23 pp. 25 cents. 

United States Trade With the Near 
East, January-June 1951 and 1952 and 
Quarterly July 1951-June 1952. Novem- 
ber 1952. International Trade Statistics 
Series. 14 pp. 15 cents. 

Total United States Export and Im- 
port Trade, January-September 1952. 
December 1952. International Trade 
Statistics Series. 10 pp. 10 cents. 

United States Trade With Africa, 
January-June 1951 and 1952 and Quart- 
erly July 1951-June 1952. December 
1952. International Trade Statistics 
Series. 24 pp. 25 cents. 





Dictionary of Banking, 
Tenth Issue, Available 


The tenth edition of Thomson’s Dic- 
tionary of Banking—a standard refer- 
ence work on banking and financial pro- 
cedures—is available. 

This book is of particular interest to 
foreign traders, international investors, 
and bankers who deal on the London 
money market, or on Commonwealth 
financial centers where British laws and 
practices prevail. ' 

It provides concise definitions or dis- 
cussions of financial terms, practices, 
laws and institutions. Also included are 
appendices on Scottish Banking and 
Irish Land Laws. 

This~new edition was prepared by 
R. W. Jones, Fellow of the Institute of 
Bankers, Gilbart lecturer. It may be 
obtained from the _ publisher, the 
Philosophical Library of New York, 15 
East 40th Street, New York 16, N. Y. 
The list price is $15, 
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NEWS BY COMMODITIES 





Honduran Coffee Crop 
Harvested and Shipped 


Production of coffee in Honduras in 
1952 was estimated at 26,000,000 pounds, 
or 6,000,000 pounds for domestic con- 
sumption and 20,000,000 pounds for 
export. 


Exports of coffee from Honduras in 
the first 6 months of 1952 totaled 8,791,- 
814 pounds. As usual the United States 
received the bulk of the exports, 8,335,- 
647 pounds. El Salvador, Italy, and 
the Netherlands took the remainder. 


Honduran trade sources reported that 
for the preceding crop year the average 
price obtained for unwashed coffee was 
$45 a hundredweight, and the top price 
for unwashed coffee was $47 a hundred- 
weight. Average price for cleaned coffee 
was $53, and the top price obtained by 
Honduran exporters for washed coffee 
was $55 a hundredweight. 


There were no carry-over stocks 
from the 1950 and 1951 crop years. A 
Jarge part of the coffee from the 1952 
crop year was harvested and moved to 
port by the end of November; the re- 
mainder could not be classified as carry- 
over, but merely as delayed by transpor- 
tation difficulties. The steadily improv- 
ing highway system was expected to 
speed up coffee movements. The later 
crop was being shipped as soon as it was 
ready and local tradesmen reported that 


_the outlook for continued good crops 
“and high prices was favorable. 


The national Development Bank con- 
tinues its policy of loaning substantial 
sums to small coffee cultivators and re- 
cently announced that construction on 
a coffee processing plant in Marcala, 
Department of La Paz, would soon be 
started. Marcala is said to be one of 
the most important coffee growing re- 
gions in Honduras, 





Brazil's Rubber Output High 


Output of natural rubber in Brazil 
was estimated at 2,983 long tons in 
October 1952, making the January-Octo- 
ber total 27,930 tons, up 26 percent 
from the 22,116 tons estimated for the 
like period of 1951. These figures repre- 
sent gross weight, with no allowance 
for moisture content. 

At the end of October 1952, the 
Amazon Credit Bank held 4,832 tons 
of domestically produced natural rub- 
ber in shipping centers and 3,607 tons 
in consuming centers, in addition to 
4,996 tons of imported natural rubber 
in Sao Paulo. With such large stocks 
on hand, imports were temporarily sus- 
pended, and there were none in October. 

Cumulative 10-month import figures 
totaled 9,443 tons in 1952, as compared 
with 3,742 tons in 1951, 
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British Grain Harvest Is Higher; 
Imports Are Still Necessary 


Generally favorable weather helped the harvest of the 1952 grain 


crops in the United Kingdom. 


Total production of all grains was forecast at 7,900,000 tons in 
1952 as compared with 7,700,000 tons in 1951. The increase was 
entirely in coarse grains, particularly barley; wheat production actually 


declined. 

The increase was welcome to meet 
the feed needs of high livestock numbers 
and reduced import prospects but was 
still somewhat below hoped-for objec- 
tives. As a result of lower acreage, 
wheat production was estimated at 
2,200,000 tons in 1952, compared with 
2,300,000 tons in 1951; rye production 
was forecast at 49,000 tons as against 
47,000 tons. Barley production was es- 
timated to have increased to 2,200,000 
tons from 1,900,000 tons; oats at 
2,600,000 tons, and mixed grains at 
803,000 tons were about equal to the 
1951 level. 


Import Trade Continues 


The United Kingdom continues to 
seek supplies of coarse grains from all 
available nondollar sources but because 
of the shortage of such supplies has 
had to rely on dollar supplies. 

The signing of a new Anglo-Russian 
Grain Contract provides for only 200,000 
tons of coarse grain shipments compared 
with 800,000 tons in 1951, when 200,000 
tons of wheat also were obtained. 

The short-fall of Soviet shipments 
will require the United Kingdom to 
intensify its search for supplies from 
other sources, but it will need to con- 
tinue buying in the dollar market. Thus, 
on November 3, it was announced that 
$11,250,000 was authorized by the 
Mutual Security Agency for corn pur- 
chases. Domestic production has not 
increased sufficiently to allow a re- 
duction of imports to any great extent 
with the high level of livestock numbers. 
Stocks of coarse grains, moreover, prob- 
ably are limited. 

A certain amount of caution no doubt 
will be exercised in buying in the next 
year, especially of wheat and flour, 
because of uncertain market conditions 
and the possibilities of price declines. 


Import Sources Changed 

Wheat imports were almost the same 
in the first 9 months of 1952 as in the 
like period of 1951—slightly over 
62,000,000 hundredweight (1 hundred- 
weight=112 pounds), but the origin of 
imports changed radically. 

The United States shipped only 
6,900,000 ewt. in the 1952 period, com- 
pared with 21,200,000 cwt. in the 1951 
period. On the other hand, Canadian 
shipments increased to 45,000,000 cwt. 
from 31,500,000 cwt. and Soviet ship- 
ments amounted to nearly 4,000,000 cwt. 


- 








compared with none in 1951. Australian 
shipments dropped to 6,000,000 cwt. 
from 7,000,000 cwt. 

Imports of flour in th> first 9 months 
of 1952 declined to 6,900,000 cwt. from 
8,200,000 cwt. in the corresponding 
period of 1951, the drop being chiefly 
from Canada. 


Barley imports in January-September 
1952 declined to 15,700,000 cwt. from 
17,500,000 cwt. in the like period of 
the preceding year, the chief declines 
being from the Soviet Union, Morocco, 
Iraq, and Algeria, but sizable increases 
were recorded from Australia and Syria. 


Oat imports rose to 2,500,000 cwt. in 
the 1952 period from 1,800,000 cwt. in 
the 1951 period, the increase being 
chiefly from Yugoslavia, which shipped 
nearly 3,000,000 cwt. compared with 
none in the preceding year. The United 
States shipped over 12,000,000 cwt. 
compared with 10,000,000 cwt. Argen- 
tina shipped 1,700,000 cwt. compared 
with about 100,000 ewt. China contrib- 
uted 375,000 ecwt. in the 1952 period 
compared with 577,000 cwt. in the 1951 
period. 

Barley Exported 


Barley exports from the United King- 
dom through September 1952 totaled 
almost 71,000 tons compared with only 
about 2,000 cwt. through September 
1951, and a further 50,000 tons was 
scheduled for shipment by the end of 
November 1952. Most of this grain was 
malting barley, which was sold on the 
Continent at fairly high prices. Replace- 
ments for feed use could be bought at 
a lower price with a net gain to U. K. 


Canada's Shoe Output High 


Leather footwear production totaled 
3,451,250 pairs in the 279 Canadian fac- 
tories reporting for September 1952. 
This output represented an increase of 
287,994 pairs over that of the preced- 
ing month, and of 865,322 pairs over 
September 1951. 

In the January-September 1952 
period, leather footwear production 
totaled 27,334,335 pairs and for the com- 
parable period of 1951, it was 25,630,171 
pairs. Production increases were report- 
ed in all types except in youths’ shoes; 
the greatest increases were in women’s 
and growing girls’ shoes; the gains in 
men’s shoes were close. 
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NEWS BY COMMODITIES 





Britain Eases Automotive Covenant 


An improvement in the supply of new 
passenger cars to the British home mar- 
ket has allowed the motor industry to 
reduce the period of restraint against 
resale under the covenant from 2 years 
to 12 months. 


By this action the industry has taken 

another step (following on the complete 
withdrawal of numerous higher-priced 
models from the covenant scheme dur- 
ing July 1952) to fulfill its oft-repeated 
promise to abolish the covenant scheme 
as soon as its retention is no longer nec- 
essary to protect the motoring public 
from the activities of speculators. 
. Those who have already executed 
covenants in the 2-year form for vehicles 
still in the covenant scheme, will only 
be bound by such covenants for a period 
of 12 moriths from the operative date. 
After the expiration of this time they 
will automatically be released from their 
undertakings and may then freely dis- 
pose of such vehicles. 


Declaration Form Abolished 


At the same time, the fact that the 
supply position for new cars is easier has 
made it possible for the industry to abol- 
ish the declaration form. 

Under a scheme which came into op- 
eration cn May 1, 1952, every customer 
for a new car was required to complete 
a declaration and agreement form, in 
which he had to specify the purposes 
for which he required the new car, and 
to give details of all the new cars owned 
by him since the end of the war. 

In the future, customers will not be 
required to complete such a form. In 
order, however, to ensure that new cars 
will continue to be allocated in the fair- 
est possible manner, the conditions of 
supply governing allocations will con- 
tinue to apply. 

Under these conditions preference 
will continue to be accorded to those 
duly-sponsored doctors, midwives, and 
business users who have an urgent and 
immediate need for a new car. Subject 
to these preferences, new cars will be 
delivered in rotation, according to date 
of order, to those customers who exe- 
cute a covenant. 


Part of Covenant Scheme Continued 


The covenant scheme for prohibiting 
the resale of new cars within 2 years 
was introduced by the British motor in- 
dustry in 1946 to prevent speculation at 
inflated prices. 

Covenants for cars delivered in the 
United Kingdom from the export quota 
for temporary use in Britain and sub- 
sequent export within a limited period, 
or purchased with hard currency for 
permanent retention in the country, re- 
main in force and will continue to be re- 
quired. 

This development shows a further in- 
dication of the drop in demand for au- 
tomobiles on the home market, 


Although the press continues to urge 
a reduction in purchase tax, the Gov- 
ernment apparently is not contemplat- 
ing such a measure. The Chancellor of 
the Exchequer, in an answer to a writ- 
ten question in the House of Commons 
on November 25, 1952, said that re- 
ceipts of purchase taxes from passen- 
ger motor cars in the first 6 months of 
the present financial year amounted to 
about £26,000,000 (£1—US$2.80), 





Denmark Imports More Cars; 
Test Models To Be Made 


The Government of Denmark has de- 
cided to increase 1953 imports of pas- 
senger cars by nearly 50 percent, to 
approximately 14,000 units. Imports of 
trucks and motorcycles will also be in- 
creased by almost the same percentage. 
Automobile imports under the dollar 
export premium arrangement will be 
outside these figures. 

Moderate Government support, to the 
amount of 45,000 crowns (1 Danish 
crown—US$0.1448), has been granted 
for the manufacture of two test models 
of a Danish plastic automobile. The test 
automobiles ‘will be equipped with two- 
stroke Illo engines, but if the experi- 
ments are ultimately successful and 
commercial production is initiated, the 
engines will be of a Danish make. 

The estimated price of the auto- 
mobiles, when the experimental stage 
is past, is given as 14,000 crowns. The 
car sizes are to approximate those of 
U. S. make, but will be considerably 
lighter and more economical to operate. 
A production rate of 1,000 cars per year 
is planned. Swedish orders for 300 units 
are said to have been placed. 


New Zealand's Milk-Powder 
Export Prospects Studied 


The Marketing Commission, in a re- 
view of marketing prospects for milk 
powders, has warned New Zealand pro- 
ducers of the danger of expanding this 
branch of the industry too rapidly. Be- 
fore 1945, New Zealand exported only 
about 8,000 tens of milk powder, where- 
as during the 1951-52 export season 
nearly 36,000 tons of skim-milk powder 
and buttermilk powder were exported. 

In October it was announced that li- 
censes had been granted permitting in- 
vestment of £1,000,000 in seven plants 
making spray-process skim-milk powder. 
It is estimatec that by 1954-55 New 
Zealand may have an exportable sur- 
plus of 90,000 to 100,000 tons of milk 
powder. Some officials of the dairy in- 
dustry question whether this is too 
rapid an expansion, whereas others 
point to increasing possibilities of out- 
lets in Japan, India, and the United 
States. 
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South Wales To Have 
New Tin Plate Mill 


Official approval has been given by 
the Iron and Steel Corporation of Great 
Britain to a program of the Steel Co, 
of Wales, Ltd., for the erection of an- 
other modern tin plate mill in South 
Wales. An estimated total of £40,000,000 
will be expended to bring into produce- 
tion all of the plants which will be 
necessary to complete the program. 


The principal feature of the scheme 
is to be the erection of a new five-stand 
coal reduction mill at Llangyfelach, 
near Swansea, which will be similar to 
the reduction mill completed at Trostre, 
As part of the scheme, further addi- 
tions to capacity at the Margam works, 
Port Talbot, and at the Abbey works 
are to be made. These additions to 
capacity are in the main blast furnace 
capacity, coke ovens, open-hearth steel 
furnaces, and some additional rolling. 
mill equipment at the Abbey works. 

This project is another step in the 
steel industry’s program to modernize 
the tin plate induStry and to reduce 
further the dependence of the industry 
on the old hand mills which have for 
sO many years supplied the bulk of 
Great Britain's tin plate production. 

By locating the new plant in the area 
which has always been the tin plate 
producing section of Great Britain, it 
is expected that no reduction in labor 
will be required when the new mill is 
opened and some of the old hand mills 
are closed. 

Even when the program has been 
completed, however, the hand mills will 
continue to produce an important ton- 
nage of Great Britain’s tin plate sup- 
plies until additional mills have been 
built, as they will be, under the steel 
industry’s second development program 
which was announced some months ago, 
—Emb., London. 





Drive-in Theater Opened 
In Union of South Africa 


The first drive-in motion picture 
theater was completed in Johannesburg, 
South Africa late in 1952 by a private 
company, independent of the major film 
groups in South Africa. Built at a cost 
of £100,000, it can accommodate 650 
automobiles. 

The company intends building three 
more drive-ins in the Union of South 
Africa. Climatic conditions in nearly all 
areas are ideally suited for this type 
of theater. 





Swiss Exports Increased 


Exports of the Swiss chemical, dye, 
and pharmaceutical industries increased 
to 43,500,000 francs in September 1952 
from 41,500,000 in August (1 Swiss 
franc=US$0.23), states a foreign chem- 
ical journal, 


Foreign Commerce Weekly 
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Cattle Slaughter in 
Uruguay Decreased 


Uruguayan bovine slaughter during 
the third quarter of 1952 dropped to 
944,243 head compared with 307,577 
head in the comparable period of 1951. 
Ovine slaughter, on the other hand 
more than doubled, increasing to 69,- 
661 head from 32,670. These statistics 
cover registered slaughter only. 

Exports of hides and skins increased 
considerably during the July-September 
1952 period. The German Federal Re- 
public was the principal purchaser of 
cattle hides buying 51 percent of the 
salted and 85 percent of the dry hides. 

Of the 10,279,099 kilograms, of salted 
cattle hides exported, 5,221,839 went to 
Western Germany, 1,953,782 to Sweden, 
and 1,736,149 to the United Kingdom, 


the three principal markets. Dry cattle . 


hide exports totaled 887,178 kilograms, 
and Western Germany took 755,672 
kilograms. 

France took 85 percent, 2,433,928 of 
the 2,868,568 kilograms of dry sheep- 
skins exported. 

Comparable exports for the third 
quarter 1951 were 2,883,499 kilograms 
salted cattle hides, 472,549 dry cattle 
hides, and 153,443 dry sheepskins. 

Estimates in late November 1952, of 
stocks on hand were as follows: 200,000 
units salted cattle hides; 2,500,000 kilo- 
grams dry cattle hides; and 2,600,000 
kilograms of dry sheepskins. Stocks of 
cattle hides were not expected to in- 
crease to any great extent, as there had 
been no slaughter by two large Amer- 
jean packing plants after the middle 
of September, 

Increasing sheep population and 
higher local consumption of mutton in 


the interior of Uruguay, however, made* 


increased stocks of sheepskins appear 
likely. 

. Prices increased, from 2 to 5 percent 
in the third quarter of 1952, with one 


cattle hide prices 
dropped about 10 percent. 


CHEMICALS 
Australian Subsidies Adjusted 


The Australian Government’s subsidy 
on superphosphate was discontinued on 
July 1, 1950. The amount paid totaled 
A£3,656,770 in the fiscal year 1949-50. 

The total expended on the subsidy 
on nitrogenous fertilizers (which con- 
tinues) was £1,521,182 in 1951-52, com- 
pared with £599,082 in 1950-51; the 
sum expended in 1951-52 included £800,- 
000 for. fertilizers unsold in that period. 
The subsidy for 1952-53 is estimated at 
£500,000, as it is expected that approxi- 
mately £500,000 will be recovered, 








Canada Building New Plants 


A new $4,000,000 plant to be con- 
structed at Welland, Ontario, Canada, 


January 12, 1953 


NEWS BY COMMODITIES 


Belgium Provides Producer Film Subsidy 


A royal decree of November 14, 1952, 
provides for the payment >of a subsidy, 
within the limits of budgetary provi- 
sions, to producers of Belgian news- 
reels, short subjects, and full length 
entertainment motion pictures which 
meet certain conditions of production 
and exposition. 

The subsidy to be paid is to be based 
on a percentage of the exhibition tax 
collected by the Government on the 
picture programs of which the domestic 
films form a part. 

The subsidy to be paid to producers 
of full length films is established as an 
amount equal to 70 percent of the ex- 
hibition tax collected: for documentary 


and short films this percentage is 25 
percent; and for newsreels 5 percent. 

The definition provided for a pro- 
ducer of domestic .newsreels excludes 
firms which depend in any way on a 
foreign newsreel firm. It is specifically 
stated that the firm cannot be an 
affiliate of a foreign newsreel firm bear- 
ing the trade-mark of that firm and 
incorporated under Belgian law, nor can 
the domestic producer be the Belgian 
editor of foreign newsreels. 

Eligibility for the subsidy is extended 
to all types of Belgian films, except for 
newsreels, produced wholly or partially 
after January 1, 1951, provided the gen- 
eral conditions of the decree are met. 





by Noranda Mines, Ltd., will produce, 
in addition to high-grade iron sinter, 
elemental sulfur and sulfur-dioxide gas, 
using a process developed by the com- 
pany’s engineers over a period of years. 
The principal raw material will be 
pyrite concentrates, to be shipped from 
Noranda, Quebec, and treated at a 
daily rate of 350 tons. Construction will 
begin -in the spring of 1953 and is 
scheduled to be completed in 1954, 


Finland Imports Fertilizers 


Finland’s imports of fertilizers totaled 
556,116 metric tons in the fiscal year 
1951-52, the Finnish Bureau of Customs 
reports. Phosphatic materials accounted 
for 374,020 tons. 

Morocco, Tunisia, and the U.S.S.R. 
supplied most of the imports of phos- 
phate rock, and the Netherlands, the 
superphosphate. 

Ammonium sulfate came principally 
from Western Germany and ammonium 
nitrate from various European coun- 
tries. 

Eastern Germany supplied 45,540 tons 
of potassium muriate and 21,940 tons of 
other potassic materials. 


FOODSTUFFS 
Brazil's Mandioca Crop Higher 


The Brazilian Ministry of Agricul- 
ture’s prelimmary estimate of the 1952 
mandioca harvest is 12,630,975 metric 
tons as compared with 11,917,560 tons 
in 1951. 

The price of mandioca flour has been 
increasing in south Brazil since the an- 
nouncement of the regulation requiring 
the mixture of 6 percent mandioca or 
rice flour with wheat flour. 





Spanish Rice Crop Hits New High 


Spain’s 1952 rice crop is estimated at 
about 327,500 metric tons, the largest 
in the history of the country. Increased 
rice production in 1952 was chiefly a 
result of regular supplies of water for 
irrigation in the Valencia area; al- 
though the area planted also increased 


by 2,000 hectares (1 hectare=2.471 
acres). - 
The Government estimates an ex- 
portable surplus of rice from the 1952 
crop of 50,000 to 60,000 metric tons, 
while trade sources indicate that 70,000 
tons have been earmarked for export. 





Haiti's Business and Agriculture 
(Continued from Page 4) 


its highest point for the year as workers 
were laid off by sugar, banana, and sisal 
growers. In Port-au-Prince, Gonaives, 
and Cap Haitien the Government was 
spending approximately $4,500,000 for 
the 1954 Independence celebrations. 


The various public works programs in 
progress include repairs to public build- 
ings and city streets and urbanization 
in Port-au-Prince and _  Petionville 
amounting to $363,278; construction of 
a workers’ city at La Saline costing 
$1,500,000; and repairs to public build- 
ings and streets as well as urbanization 
at Cap Haitien involving $122,279. 


Two new industries of potential im- 
portance were announced during the 
third quarter, although actual work has 
not begun. They are a soap industry and 
a cocoa industry. Exclusive concessions 
were granted to business groups which 
promised to develop the industries in 
the near future. Reportedly over $600,- 
000 will be invested in them. 

Tourist arrivals for the third quarter 
reached 3,495 persons, representing an 
increase of approximately 12 percent 
over the like period of 1951. 

The second session of the thirtieth 
Haitian Legislature closed on Septem- 
ber 20. Legislation passed or appproved, 
in addition to the national budget in- 
cluded a labor law governing contracts 
between employees and employers; a 
law authorizing an Institute of Agri- 
culture and Industrial Credit to help 
finance new industry and industrial pro- 
duction; the Haitian-French Commer- 
cial Agreement signed at Port-au-Prince 
on July 12, 1952; and a new coffee code. 
—Emb., Port-au-Prince. 








FAIRS AND EXHIBITIONS 





Brussels To Be Host to Third European 
Machine Tool Exhibition in 1953 


The third European Machine Tool 
Exhibition will be held at the Palais du 
Centenaire, Brussels, Belgium, Septem- 
ber 4-13, 1953. 

The exhibition is a project of the 
European committee for cooperation of 
machine-tool industries, which is dedi- 
cated to expanding and modernizing 
Europe’s machine-tool industry through 
international exchange of information. 
The fair will be organized by Sycomon, 
an association of Belgian manufacturers 
of machine tools for metals. 

The first exhibit was organized in 
1951 and held in Paris, the second in 
1952 was in Hannover, and the fourth in 
1954 will be in Milan. 


The exhibits at this fair, planned to 
appeal to specialists, are arranged ac- 
cording to type of produce rather than 
country of origin. Only manufacturers 
are eligible to participate. 

The 1953 exhibits will be divided into 
nine groups as follows: Machine tools 
for metals; electrical and pneumatic 
portable machines; tools and accessories 
for machine tools; measurement, con- 
trol, and verification apparatus; metal- 
testing machines; welding materials; 
machines for molding metals and plas- 
tics; material for thermic treatments of 
metals; and machines for finishing iron 
goods. 

Approximately 200,000 persons visited 
the 1952 exhibition at Hannover; among 
them were more than 1,000 Americans. 

About 825 exhibitors, of whom 210 
were from foreign countries, displayed 
their products in eight halls having a 
total of 689,000 square feet of exhibition 
space. Among the foreign exhibitors 
were 66 from France, 52 from Switzer- 
land, 32 from Italy, 22 from Belgium, 12 
from Austria, 12 from Sweden, and 4 
from the United States. 

Latest models and developments in 
machine tools and precision measuring 
instruments to the amount of 12,000 
metric tons were on display. Five of 
the eight halls contained metal-cutting 
machines; two halls had non-cutting 
machines, such as presses; and one hall 
contained small products, measuring 
instruments, testing machines, precision 
optical equipment, abrasives, electrical 
equipment, and small tools. 

The heaviest tool exhibited was a 
steel plane weighing 350 tons. Fair 
engineers pointed out that the assembly 
of some of these machines required 3 
months’ labor and that it would take 
another 3 months to dismantle them. 


Tool Samples Sold 
Machine tools, which are on Ger- 
many’s liberalized trade list, and 
brought in for exhibition by firms from 
countries within the European Payments 
Union could be sold without making 
special arrangements, Foreign exhibi- 


tors had either to deposit a customs 
bond or pay the Federal Customs Office 
at the fair grounds the duty, plus a 
turnover tax totaling 12 percent on ma- 
chine tools brought in for exhibition and 
then sold. 

The German Economic Ministry did 
not make a special allocation of dollars 
for the purchase of tools shown by 
U. 8. exhibitors. The ministry did, 
however, make it possible for interested 
parties to buy the samples physically 
present at the exhibition. 

The Second European Machine Tool 
Show brought about a new exhibition 
technique and has shown the advance 
in design and production made _ by 
European firms during the past year. 
The success of this fair indicated that 
the European machine-tool industry is 
healthy, is growing rapidly, and is one 
of the éncouraging factors in the Euro- 
pean defense production picture. 


Further information concerning this 
fair may be had from Henri A. Abt, 
German-American Trade Promotion Of- 
fice, Suite 6921, Empire State Building, 
350 Fifth Avenue, New York 1, N. Y., or 
from Sycomon, 21 Rue des Drapiers, 
Brussels, Belgium. 





“All Purpose” Business Show 
Scheduled for Boston 


The Thirty-fourth Annual Office Ma- 
chinery and Equipment Exposition, bet- 
ter. known as the “All-Purpose” Busi- 
ness Show, will be held at Mechanics’ 
Hall, Boston, Mass., May 25-28, 1953. 


This show is sponsored by the Na- 
tional Office Management Association 
(NOMA) with the cooperation of the 
Office Equipment Manufacturers Insti- 
tute, the Metal Business Equipment In- 
dustry, and the Wood Office Furniture 
Institute. 


NOMA is an international organiza- 
tion whose members represent the lead- 
ing concerns throughout the United 
States and Canada, and cover a wide 
cross section of industry, commerce, 
finance, and education. Its members are 
united in a common objective—better 
management through the office. 


This annual event is open to foreign 
as well as U. S. exhibitors and visitors. 
The 1952 show held at San Francisco 
occupied 34,000 square feet of space and 
drew an attendance of more than 31,000, 
including many foreign members of the 
association and other foreign visitors. 
Several foreign manufacturers were 
represented at this show. 

Further information may be had from 
Mr. H. F. Grebe, Staff Director, Field 
Services, National Office Management 
Association, 132 W. Chelten Avenue, 
Philadelphia 44, Pa, 


Sales Volume High at 
German Plastics Fair 


The first postwar German Plastics 
Exhibition was held in Duesseldorf Oc- 
tober 11-19, 1952, under the organiza- 
tion of the German plastics industry and 
the Duesseldorf Exhibition Co. The 
Annual Plastics Convention of about 
1,500 foreign and German experts was 
held simultaneously, 


Essentially, every important producer 
and fabricator of plastics in Western 
Germany was among the 235 exhibitors 
who displayed their products over an 
area of approximately 18,000 square 
meters. More than 50 percent of the 
exhibitors were producers and proces- 
sors of plastics, about 28 percent dis- 
played various types of machinery used 
in the plastics industry, and the others 
were representatives of supplying indus- 
tries for the plastics producing and 
processing industry, as well as publish- 
ers of technical literature. 

The purposes of this exhibition were 
to popularize the use of plastics and to 
acquaint both the plastics’ consumers 
and processors with more efficient uses 
of raw plastics in their production pro- 
grams. 

In a separate educational show the 
public was given a complete review of 
the entire field of plastics, including 
the handling of the different types, and 
every effort was made to give an under- 
standing of the structure of plastics and 
the methods used in their production 
and processing. 

Among the 170,000 persons attending 
the fair were about 13,000 foreign visi- 
tors from nearly every country in the 
western world. Both foreign and West 
German experts expressed the opinion 
that it was a highly successful exhibi-_ 
tion and that this German Plastics Ex 
hibition should be held regularly. 


Sales Volume High 


The volume of business transacted ex- 
ceeded all expectations. Several proces- 
sors of plastics were reported to be sold 
out for the next few months, Apart 
from excellent domestic sales, sizable 
export contracts were concluded with 
Sweden, France, Finland, the Nether- 
lands, Belgium, Italy, Austria, and 
Portugal. 

Satisfaction was expressed by exhibi- 
tors on the sales of machinery and raw 
plastics. Foreign and West German 
buyers showed lively interest in semi- 
finished products from ployvinyl chlo- 
ride. Large orders were received for 
models of plexiglass, celluloid products 
and basic chemicals for the production 
of perlon. 

Further information concerning this 
exhibition may be had from the Ger- 
man-American Trade Promotion Office, 
Suite 6921, Empire State Building, 350 
Fifth Avenue, New York 1, N, Y. 


Foreign Commerce Weekly 











Se te Le 





28 OSES CITES RL RO RII 


wre [PHS UME COMB RER SSS AQBMSSBe BSEERMYSED FSB FSEFS SBSIST DSS 





= > + eee we we 


a 











TILT a 


5p nee A GO AOD RE LOUIE _s 


a el 


ee 











Innsbruck Will Hold 
Annual Fair in ‘53 


The annual Innsbruck Trade Fair will 
be held for the twenty-first time in the 
town of Innsbruck, the capital of the 
Province of Tyrol, Austria, from May 
30-June 7, 1953. 

This fair, under the auspices of the 
Innsbrucker Messe Gesellschaft m.b.h. 
is financed by a limited liability com- 
pany sponsored by the Province of Ty- 
rol, the Municipality of Innsbruck, and 
the Chamber of Commerce of Tyrol. 

Six buildings covering 70,000 square 
meters, of which approximately 40,000 
square meters are exhibit space, will 
house the displays. 

The 1952 fair, held from August 21-31, 
presented a wide variety of consumer 
and producer goods exhibited by a 
total of 1,059 firms, among whom were 
546 foreign firms as follows: Germany, 
280; Italy, 190; France, 29; Belgium, 
18" the Netherlands, 15; Sweden, 6; 
and Switzerland, 8. 

Native handicraft, considered the best 
display, consisted of excellent items, 
such as woven textiles, women’s clothes, 
embroidery work, dolls in native cos- 
tumes, and carved wooden boxes. Other 
goods displayed were ski clothes and 
equipment, glassware painted with Ty- 
rolean scenes, and leather goods. 

A special exhibit from France, which 
occupied two rooms and featured na- 
tional rather than trade advertising, 
was considered one of the best foreign 
exhibits. Maps, charts, and pictures 
lined the rooms, and on display were 
such items as a model of a LeCorbusier 
apartment house; models of an “Air 
France” airplane, of the “Isle de 
France,” and of electric locomotives of 
the French railways; dolls in provincial 
costumes, wood carvings, and various 
other items. 

Further information concerning this 
fair may be had from the representa- 
tive of the Innsbruck Fair Management 
in the United States, Alfred Bleyleben, 
Austrian Trade Delegate, 31 East 69th 
Street, New York 21, N. Y., or from 
the Innsbrucker Messe Gesellschaft 
m. b. h., Haydnplatz 6, Innsbruck, Tyrol, 
Austria. 


FAIRS AND EXHIBITIONS 


Paris Farm Machinery Exhibit Dates Set 


The twenty-fifth International Agri- 
cultural Machinery Exposition will be 
held in Paris from March 10-15, 1953. 


“This annual exposition, under the aus- 
pices of the Union of Agricultural Ma- 
chinery and Equipment Exhibitors, a 
federation of the nine principal French 
trade associations in the field, is one of 
the most important vertical shows held 
in France and, from the standpoint of 
international participation, is among the 
largest of its kind held in Europe. 


The 1952 fair held from March 4-9 
was attended by over 100,000 persons 
among whom were 1,000 registered 
visitors from foreign countries. 

A total of 755 French and foreign ex- 
hibitors, representing 1,010 manufac- 
turers of agricultural machinery and 
equipment took part in the 1952 event. 
Of the 252 foreign manufacturers who 
participated, 236 were represented by 
their French agents, while 16 par- 
ticipated directly. 

Among the foreign exhibitors England 
had 86 representatives; the United 
States, 29; Denmark, 17; Belgium, 11; 
Netherlands, 11; Sweden, 11; and Swit- 
zerland, 10. Of the 800 stands, cover- 
ing approximately 71,000 square meters 
(1 square meter=10.76 square feet) in 
the 1952 fair, 130 stands displayed prod- 
ucts of foreign manufacture, including 
tractors from 11 countries, combines 
from 6, and threshing and baling equip- 
ment from 8. 

Other agricultural capital goods ex- 
hibited were equipment and supplies, in- 
cluding mowers, seeding and spreading 
equipment, farm transport equipment, 
and dairy equipment. _ 

Products of advanced design which 
aroused particular interest were a self- 
propelled “pick-up” loader for harvest- 
ing beets, potatoes, etc.; an aerogenera- 
tor, in which the wheel or working ele- 
ment is fully sensitive to wind force; a 
polydisc reversible mounted plough, 
which obviates any necessity for ballast 
or weights to assist penetration; a silage 
chopper conveyor; an antichoking de- 
vice for stubble clearing ploughs; and 
a hydrostatic pressure gage for meas- 
uring the amount of milk being poured 
into containers. Tractor exhibits re- 





Beauty Shop Owners To Hold 
Exhibit in New York in ‘53 


The International Beauty Shop Own- 
ers and Operators Convention and Ex- 
hibition, Inc., will sponsor the 1953 In- 
ternational Beauty Show at the Statler 
Hotel, New York City, March 9-12. 

This annual show, which will present 
exhibits and an educational program, is 
open to all recognized hairdressers 
throughout the world. Wholesalers and 
retailers are not permitted to exhibit. 

The beauty show consists of manu- 
facturers’ exhibits of merchandise, sup- 
plies, and equipment used in rendering 
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professional beauty services, including 
hair dryers, hydraulic chairs, waving 
solutions, and cosmetics. 


At the 1952 event there were 141 

manufacturing exhibitors. Visitors in- 
cluded 25,000 beauty shop owners and 
operators, 377 wholesalers, and 120 for- 
eign representatives of the profession, 
from Austria, France, The Netherlands, 
Belgium, England, Italy, and the Philip- 
pines. 
. Further information concerning this 
show may be had from Joseph Byrne, 
Managing Director, International Beau- 
ty Show, 19 West 44th Street, New 
York 18, N. Y. 


flected an increasing use of Diesel en- 
gines. 

Further information concerning this 
exhibition may be obtained from the 
Office of the Commercial Counselor, 
Embassy of the French Republic, 2129 
Wyoming Avenue, NW., Washington, 
D. C., or from the Union des Exposants 
de Machines et d’Outillates Agricoles, 
38 rue de Chateaudun, Paris, France. 





National Travel Show 
Planned for Chicago 


The National Travel Show will be 
held at the International Amphitheater, 
Chicago, from February 20-M&rch 1, 
1953. It is operated by American Shows, 
Inc., a member of the National Associa- 


-tion of Travel Organizations (NATO) 


and is officially sponsored by this as- 
sociation. The 1953 event will be held 
in conjunction with the Annual Inter- 
national Sports and Outdoor Show. 


The purpose of the show is travel 
promotion of interest to the recreation- 
al, travel, and vacation industries. 


U. S. travel organizations as well as 
foreign companies and organizations are 


invited to participate as exhibitors or 
visitors in this event. 


Further information may be obtained 
from James L. Bossemeyer, Executive 
Vice President, National Association of 


Travel Organizations, 1424 K Street, 
NW., Washington, D. C. 





Motor Sports Show Set for 
Grand Central Palace, N.Y. 


A motor car panorama typifying the 
past, present, and future will be seen 
at the Grand Central Palace, New York, 
when the International Motor Sports 
Show will be held for the second year 
from April 4-12, 1953. This show is pro- 
duced and sponsored by the Argosy 
Productions, Inc., a business corporation 
organized under the laws of the State 
of New York and approved by the De- 


partment of Commerce of the City of 
New York. 


The purpose of the show is to display 
imported cars, sports cars, custom cars, 
classics, and all types of automotive 
accessories, both foreign and domestic. 

About 125,000 visitors at the 2 
show viewed the past, present, and fu- 
ture in motor cars and accessories dis- 
played over an area of 90,000 square 
feet by some 106 exhibitors. 

Foreign exhibitors and visitors are in- 
vited to the 1953 show, which promises 
to be an even more interesting exhibi- 
tion than that of 1952. 

Further information concerning this 
event may be had from Charles Snitow, 
General Manager, International Motor 
Sports Show, 331 Madison Avenue, New 
York 17, N. Y. 
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U.S.-Canada Pipeline To Be Extended Indian Motor Carriers 


The Interprovincial Pipe Line Co., Ltd., of Canada, through its 
U. S. subsidiary, the Lakehead Pipe Line Co., plans to extend the line 
which now runs from Edmonton, Alberta, to Superior, Wis., across 


northern Wisconsin and Michigan 
eliminate the need for transporting 


according to a recent trade publication. 
Although financing arrangements are 


. not yet completed, no difficulties are 


anticipated in obtaining the necessary 
backing. The cost of the extension is 
estimated at $90,000,000, about the same 
as that of the Edmonton-Superior line. 
Construction is planned to begin early 
in 1953*and to be completed before the 
end of the year. 


. 

The VU. S. Petroleum Administration 
for Defense is reported to have allocated 
for the first quarter of the year 45,000 
tons of the approximately 160,000 tons 
of~pipe required to complete the line. 


The new 30-inch line will have an 
initial throughput of about _ 83,500 
barrels a day, the president of the com- 
pany states. The pipe will be of suffi- 
cient size to permit an increase in capac- 
ity to 300,000 barrels a day—an esti- 
mate which the president calls “con- 
servative’—by the installation of addi- 
tional pumping stations if the need for 
greater capacity arises. 

When the extension is completed the 
capacity of the present Edmonton-Su- 
perior line will have been increased 
from 95,000 barrels a day to about 





Activity Low at Port Haifa; 
One Section To Be Closed 


A marked decline in turn-over has 
occurred in the port of Haifa, Israel, 
since the latter part of May, and as a 
result of the low activity, present and 
anticipated, plans are being made to 
close one section, the so-called Western 
zone. This section includes two ware- 
houses recently completed, a large open 
storage area, and a number of lighter- 
age points. 

The port ordinarily handles about 80 
percent of Israel’s imports and exports, 
and whereas average monthly turn-over 
was 119,000 tons in the first 6 months 
of 1952, turn-over in the past 5 months, 
July-November, averaged only 60,000 
tons. In July-November 1951 average 
monthly turn-over was 111,000 tons. 
Formerly 10 to 15 ships were steve- 
dored daily, even during slack periods, 
and now seldom more than 3 or 4 and 
sometimes only 1 require service. 

The acute shortage of foreign ex- 
change with a concomitant reduction in 
imports is responsible for the present 
state of affairs, as is also the recently 
announced plan of the Ministry of Com- 
munications to direct 40 percent of all 
incoming shipments to the ports of 
Tel Aviv and Jaffa, 


14 ; 


to Sarnia, Ontario, and thus to 
crude oil by tanker to that point, 





125,000. Furthermore the line will 
be operated at close to capacity in all 
seasons, as it will no longer be neces- 
sary to store crude at Superior. 


The present annual average through- 
put is appreciably less than capacity 
because of the necessity of reducing 
daily throughput far below capacity 
during the winter. 


Completion of the extension to Sarnia 
will represent another long step in 
Canada’s progress toward petroleum 
self-sufficiency. When this line and the 
Trans-Mountain pipeline are completed 
in 1953 Quebec and the Maritime 
Provinces will be the only parts of 
Canada still dependent on imports of 
crude oil. 





Pakistan's Road Transport 
May Now Be Nationalized 


All Provinces of Pakistan except East 
Pakistan may now nationalize their 
road transport systems in “partnership 
with railways,” as provided by the re- 
cently amended Motor Vehicle Act. 


The Central Government of Pakistan 
and the railways are represented on the 
Road Transport Boards, which operate 
the road-transport service of the coun- 
try. Rules governing these boards pro- 
vide for coordination between road 
transport and the railroads, particularly 
in fares, freight, and timing, so as to 
avoid unnecessary competition. 

A Transport Advisory Council has 
been set up to coordinate road, rail, 
and river transport and to study prob- 
lems relating to surface transportation. 





Cuban Airports Inaugurated 


The new international airport at 
Varadero, Cuba, was scheduled for in- 
auguration on December 15, according 
to a Cuban press report. 


Compania Cubana de Aviacion an- 
nounced that on that date it would 
begin using the new field as an inter- 
mediate stop on its Habana-Miami 
route. 

The airport at Trinidad, Province of 
Las Villas, was inaugurated on Decem- 
ber 3, and Cubana announced that it 
would immediately start serving that 


town, one of the oldest and most his-«» 


toric in Cuba. Plane service was pre- 
viously available to Trinidad but was 
discontinued a few months ago when 
the field was allowed to deteriorate. 


Fight Nationalization 


Postponement of any further nation- 
alization of the road-transport systems 
of India was demanded by the Ninth 
All-India Motor Owners’ Conference re- 
cently convened in New Delhi. 


The Conference, attended by nearly 
1,000. private transport operators, also 
called for: 


@ Equitable compensation to owners 
whose transport enterprises have been 
or may be nationalized in accordance 
with uniform principles established by 
the Central Government. 


@ An inquiry into the operations and 
finances of undertakings already na- 
tionalized. 

@ Equitable taxation of bus and 
truck companies in implementatiorf*of 
recommendations made by the Motor 
Vehicle Taxation Enquiry Committee. 

Deferment of further nationalization 
for 10 years to permit consolidation of 
‘services already nationalized was pro- 
posed by S. K. Patel, Member of Parlia- 
ment and president of the Bombay State 
Congress Committee. He suggested 
rationalization rather than nationaliza- 
tion of the industry, thereby indicating 
application of a public utility concept, 

Private investment in the road trans- 
port business was estimated by various 
speakers at 1,000,000,000 to 3,500,000,000 
rupees (US$200-$700 million). The 
future of such an investment, they 
argued, should not be dealt with 
casually. Nationalization of transport as 
it has been carried out was criticized 
as having produced neither cheaper nor 
better service. Also, they said, it had 
resulted in a revenue loss to the State 
exchequers. 

Transport throughout India is both 
publicly and privately owned. National- 
ization has been carried out to con- 
siderable extent in Bombay, the United 
Provinces, and Hyderabad States. The 
Punjab, Mysore, and Bihar States have 
undertaken gradual extension of public 
ownership. 





New Banana Wharf in 
Use at New Orleans 


A new million-dollar wharf to 
speed the handling of bananas 
from ships to shoreside rail and 
truck facilities has been placed in 
operation in New Orleans by 
United Fruit Company. 


This is the second modern 
banana terminal to be opened in 
1952 by United Fruit. The other 
is at Weehawken, N. J. 
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Rate Raise Approved 


For Canadian Rails 


A 9-percent freight rate increase has 
been approved for the Canadian rail- 
ways to cover additional wage costs 
that would result from the 16-cents-an- 
nour wage increase offered by the roads 
to nonoperating employees on Decem- 
per 1, the Canadian Board of Transport 
Commissioners announced at the close 
of a recent hearing. 


Although the 9-percent increase 
seems to be the amount that would 
enable the railways to meet their new 
commitments, the Board stated, formal 
notice of the grant will not be issued 
until the evidence submitted has been 
carefully analyzed. The application, 
which had been filed earlier, was heard 
although the railway union has not 
accepted fhe 16-cent pay increase and 
js continuing negotiations with the Fed- 
eral Conciliation Board. 

The Provinces, which ordinarily op- 
pose any rate increase, raised no objec- 
tion to the thesis that an increase is 
necessary to cover new wage costs, 
but confined their questions largely to 
whether the new expense figure of 
C$43,351,000 relates solely to wage 
costs. The railways replied that the in- 
crease would be C$52,700,000 and that 
the difference between that figure and 
the C$43,351,000 to be obtained from the 
9-percent raise might be met by in- 
creasing express and telegraph rates. 


A request for an additional 9-percent 
increase in rates will be heard by the 
Board ef Transport Commissioners this 
-month. The railways feel that they 
should be allowed a greater return on 
their investment, and this request will 
bée a departure from the usual custom of 
basing requests for freight rate in- 
creases on the current financial re- 
quirements of the “yardstick” Canadian 
Pacific Railway. 


Private Company Will Take 
Over Portuguese Airline 


Organization of a private company to 
fake over the Government-operated 
Transportes Aeros Portugueses (TAP) 
is well under way, according to a press 
report. 

The company will have a capital of 
100,000 contos (U.S.$3,500,000) in 
Shares, to be subscribed by four ship- 
ping companies; the two overseas 
banks; the Governments of Angola, 
Mozambique, and Sao Tome; and indi- 
vidual subscribers, and 75,000 ‘contos 
(U.S.$2,625,000) in bonds, to be offered 
for public subscription and underwritten 

_ by the National Development Fund. 

Of the total, 150,000 contos (U.S.$5,- 

250,000) will be spent for three modern 

of large capacity. It is under- 
stood that additional shares will be is- 
sued to the Government in payment 
for planes and installations, 
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Chilean Merchant Marine Extends Routes 


The first step inthe plan to expand 
the Chilean Merchant Marine, both in 
cargo-carrying capacity and in routes 
covered, as recently announced, is to 
extend the route now maintained by 
Compania Chilean de Navegacion Inter- 
oceanica. 

This route, which now covers Brazil- 
ian, Uruguayan, and Argentine ports 
via the Straits of Magellan, will ke ex- 
tended to include ports in Central 
America, Mexico, California, and Can- 
ada and, by means of transshipment at 
San Francisco, ports in the Orient. 

Although some details are still pend- 


ing, the Chilean Ministry of Economy 
and Interoceanica have arranged for 
the first vessel scheduled to sail over 
the new route to leave Valparaiso in 
the latter half of January. Two ships 
released from the Brazilian run are to 
maintain the service. They will be 
joined later by a third vessel now near- 
ing completion in a Spanish shipyard 
and expected to reach Chile in March. 

Meanwhile a company official is on 
his way to San Francisco to appoint an 
agent and to seek membership in the 
Pacific-West Coast. of South America 
Conference. 





French Airline To Operate 
Comet Aircraft to Africa 


L’Union Aero-Maritime des Trans- 
ports (UAT) expects to place its first 
Comet aircraft in service on the Paris- 
Dakar run some time toward the end 
of this month. Later, toward the middle 
of March, it will put another Comet in 
service on its run from Paris, via Al- 
giers and Kano, to Brazzaville. 


The Comets are expected to cut time 
between Paris and Casablanca to ap- 
proximately 2% hours, between Paris 
and Dakar to less than 7° hours, and 


between Paris and Brazzaville to about 
10% hours. Air France’s fastest time 
between Dakar and Paris, with the use 
of Constellations, is 9 hours. 


UAT, which for the past year has 
had plane crews in England learning 
to operate the Comet, will during the 
course of 1954 have invested some 2 
billions of metropolitan francs in 3 
Mark, I Comets. It has also placed firm 
orders for 4 Mark II Comets. \ 





Air France Will Initiate 
Service to Colombia 


Air France plans to initiate a bi- 
weekly service between Paris and 
Bogota on January 14, according to a 
recent announcement. The line will not 
be permitted, however, to carry regional 
traffic on the mainland of South Ameri- 
ca on this route. 

Arrangements for initiation of this 
service were made outside the frame- 
work of a bilateral aviation agreement 
between France and Colombia and are 
linked to the permission granted the 
Colombian airline Avianca in 1950 for 
initiation of services to Paris. It is 
understood that this permission was 
granted on the basis of a reciprocal 
agreement between the two airlines 
with approval of the respective Govern- 
ments. 

The exact status of the bilateral 
agreement between the two eountries 
is not known, 


Motor Vessel Beaverbrook 
Launched’ at Belfast Yard 


The 5,800-gross ton motor vessel 
Beaverbrook was.recently launched by 
Harland & Wolff, Ltd., of Belfast, Ire- 
land. 

The new vessel, the first of a group 
of six vessels ordered from that com- 
pany by her owners Andrew Weir Ship- 
ping and Trading Co., Ltd., is designed 


on modern lines with two complete 
steel decks. 


The hull is divided into eight water- 
tight compartments by seven water- 
tight bulkheads. A double bottom suit- 
ably divided is fitted fore and aft and 
arranged for carriage of fresh water, 
water ballast, oil fuel, and lubricating 
oil, and the fore and after peaks are 
also arranged for water ballast. 


Deep tanks immediately forward and 
aft of the machinery space are arranged 
for carriage of cargo, oil fuel, latex, or 
water ballast. There are four main 
cargo holds, two forward and two aft 
of the deep tanks, all with correspond- 
ing ’tween decks. The shelter ‘tween 
decks aft of the tonnage well -is -also 
arranged for cargo. 


The cargo-handling equipment com- 
prises one 25-ton, fourteen 5-ton, and 
two 3-ton tubular steel derricks, and 
14 electric cargo winches. 





Arica-La Paz Railway Ups 
Freight Rates 18 Percent . 


A general 18-percent freight rate in- 
crease went into effect on November 1, 
on the Arica-La Paz Railroad, in accord- 
ance with an agreement between the 
Chilean and Bolivian Governments. 

The Chilean State Railways’ income 
from this road barely covers 40 percent 
of its expenditures, so that even with 
the increase, operataions will not be 
profitable. 

The Arica-La Paz Railway is espe- 
cially costly to operate because of its 
cogwheel sections; fuel costs are enorm- 
ous and delays caused by mechanical 
difficulties are frequent. 
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Export Quotas Set for Cobalt and Other Items 


First-quarter 1953 export quotas for 
cobalt, tungsten, and molybdenum have 
been announced by the Office of Inter- 
national Trade. 


For cobalt, a quota of 7,000 pounds 


(cobalt content) was established for 
welding rods and wires (Schedule B No. 
619039), the same as in the fourth quar- 
ter of 1952; and 1,800 pounds for dental 
alloys (No. 664526). OIT noted that 
the quota for the latter commodity, 
which had previously been classified un- 
der Nos. 664529 and 915590, represented 
an increase of 500 pounds over the 
fourth-quarter quota. 

In addition, a total of 2600 pounds 
(cobalt content) may be licensed for 
cobalt reagents for laboratory use, salts 
of organic compounds including cobalt 
tellate, salts and compounds except 
chemical pigments, and cobalt-contain- 
ing paint and varnish driers (No. 
829970, 839750, 839900, and ~ 843600). 
This quantity is the same as the fourth- 
quarter quota, 

For tungsten, OIT announced that 
the first-quarter export quota for tung- 
sten metal and alloys in crude forms 
including tungsten carbide, metal, and 
alloys in semifabricated forms includ- 
ing wire, sheet and rods, welding rods 


and tungsten carbide welding rods, and 
metal powder (Schedule B Nos. 664581, 
664583, 619039, and 619157) has been 
set at 11,000 pounds (tungsten content). 
The same quantity was made available 
for export in the fourth quarter. 


For molybdenum, the first-quarter 
export quota for ores and concentrates, 
ferromolybdenum, and calcium molyb- 
date (Schedule B Nos. 664550, 622085, 
and 664551) has been established at 
1,800,000 pounds (molybdenum content). 
Of this, not more than 200,000 pounds 
will be licensed in the form of ferro- 
molybdenum. The 1,800,000 pounds com- 
pares with the 1,600,000 pounds made 
available for this purpose in the fourth 
quarter. 

In addition, a quota of 10,000 pounds 
(molybdenum content) has been estab- 
lished for exports of molybdenum metal 
and alloys in crude form except calcium 
molybdate, wire, semifabricated forms 
including sheets and rods, welding rods 
and wires, powder and filaments (Nos. 
664551, 664553, 664554, 619039, 619153, 
and 706590). In licensing against this 
quota, which is the same as that estab- 
lished for the fourth quarter, OIT will 
approve no more than a total of 3,000 
pounds for export in the form of molyb- 
denum wire and filaments. 


Sulfuric Acid Export J 
Controls Relaxed 


Relaxation® of export controls on 
sulfuric acid has been announced by 
the Office of International Trade. 

Sulfuric acid, Schedule B No. 830960, 


of strengths less than 93 percent has ) 


been removed from OIT’s Positive List 
and may be shipped under “General 
License GRO” to all areas except the 
Iron Curtain countries, Hong Kong, and 
Macao without prior application to OIT, 
Shipments to the latter areas still re- 
quire a validated export licénse. 

Grades of sulfuric acid 93 percent or 
stronger, including oleum (fuming sul- 
furie acid), are retained on the Positive 
List but export licenses for this com- 
modity will no longer be subject sto 
quota restrictions. 

The action announced by OIT follows 
the National Production Authority's 
recent revocation of its sulfuric acid 
Order M-94 and removal of the com- 
modity from domestic inventory con- 
trol, and is consistent with OIT’s policy 
of relaxing export controls as rapidly 
as ‘possible within the limits of national 
security. 

This action is announced in 
Current Export Bulletin No. 689. 


OIT’s 





Argentine Crop Prospects 
(Continued from Page 3) 


ports coupled with the maintenance of 
severe restrictions on imports. 


Foreign exchange holdings by the 
Central Bank amounted to 1,653 million 
pesos as of November 15, a moderate 
increase of 133 million over the amount 
in the preceding month. The Central 
Bank’s statement showed its liability to 
banks outside the country as 1,543 mil- 
lion in November, a figure hardly 
changed from that in mid-October. 

Net foreign exchange holdings, how- 
ever, were still at an extremely low 
level of only 110 million pesos, despite 
the recent improvement. On November 
15, 1951, net holdings amounted to 1,179 
million. 

The amount of money in circulation 
has continued to rise despite unemploy- 
ment, declining retail trade, and the 


absence of any pronounced further ad- 
vance in prices. In mid-November, 
money in the hands of the public 
amounted to 15,091 million pesos, which 


represented an increase of 1.3 percent 
from the amount in the preceding 
month. Deposits, as in the past year, 
have shown a slower rate of increase 
than money in circulation. - 


Rediscounts by the banking system 
with the Central Bank rose sharply to 
reach 29,757 million pesos in Novem- 
ber. The gain, as compared with re- 
discounts of the preceding month, was 
2.4 percent. Part of the increase in 
bank credit, likewise of money in circu- 
lation and deposits, represented a. sea- 
sonal movement in agricultural produc- 
tion. 


Between October 31 and November 
30 the cost of living rose only 0.3 per- 
cent, the first time in years that the 


monthly increase has not exceeded 1 
percent. As of mid-November the 
working. class index in Buenos Aires 
stood at 626, in relation to 100 in 1946. 

Industrial and commercial unem- 
ployment is believed to have continued 
to increase in November, possibly at a 
somewhat higher rate than in the pre- 
ceding month. Labor disputes over 
threatened layoffs were numerous, al- 
most all of which were believed to have 
resulted finally in some reduction in 
personnel, 

Apprehension prevailed over the abil- 
ity of employers to pay the annual 
“aguinaldo” or extra month’s pay due 
at the end of the year. Banks were 
understood to have been making funds 
available where needed for the pay- 
ment and the aguinaldo was expected 
to be met as heretofore, though perhaps 
in installments by some companies, 
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